
ORBITAX FOREIGN SOURCE  
INCOME CALCULATOR
Foreign Source Income Calculator (FSIC) is designed specifically to automate U.S. Outbound International tax  
calculations including Subpart F, Section 956, Foreign Dividends, US FTC, and NON-APB 23. FSIC can automate  
cash and book tax calculations on foreign earnings that make up the Tax Provision process for multi-national corporations.
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A SIMPLE, CLEAR ALTERNATIVE 
If you’re like most professionals 
who need to run these types 
of calculations, you rely on 
Microsoft® Excel® to help you 
manage this process, which can 
lead to concerns about formula 
accuracy. With Orbitax Foreign 
Source Income Calculator, you 
can be assured that: 

•	 Calculations for tax law 
are always current 

•	 Formulas are always  
accurate 

•	 Data is entered in one 
place—so you never have 
to worry about  
data entry errors 

With global expansion, more U.S. multinationals prepare U.S. outbound international 
tax calculations—both cash tax and book tax—each quarter as part of the US tax 
provision.  These U.S.-centric international tax calculations include Subpart F, Section 
956, Foreign Dividends, U.S. FTC and non-APB 23 DTL. Under tight timeframes, these 
calculations can see several iterations of data before they’re finalized. Clear focused, 
user-friendly tools can make your job a lot easier. With ORBITAX Foreign Source 
Income Calculator (FSIC), you’ll save time, improve accuracy, and streamline your 
workflow. 

Most professionals do calculations in Excel because it’s simple, easy to follow, and 
flexible. But Excel can also be error-prone and tax directors cringe at the possibility 
of misstatements due to formula errors.  Lack of uniform design and integration can 
mean redundant input and manually moving data between Excel models.  And there’s 
always the question of whether tax law in these models are up-to-date. 

Orbitax FSIC is the simple alternative for these calculations. Here are just some of the 
benefits you’ll experience: 

•	 Entity	chart	changes	immediately	flow	to	the	calculations

•	 	There’s	only	one	input	area	for	all	calculations,	so	you	don’t	have	to	worry	
about redundancies in data entry 

•	 		Mapping	tools	forever	link	source	data	with	inputs,	so	when	you	bring	in	new	
source data inputs are automatically updated 

•	 Calculations	are	clear	and	have	audit	trails

•	 	Reports	can	be	customized	to	your	unique	specifications,	including	more	or	
less detail as needed

Entity Chart Changes — Add new entities, or  
change entity types—without having to update 
dozens of schedules. A single button refreshes 
everything and the changes will flow to all the 
calculations and reports.
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CALCULATION FEATURES

Input Only Once — There’s just one place 
for inputting data—and because it’s  
separate from the calculations, a reviewer 
can easily sign-off

Reduce the Potential of Errors — When 
calculations automatically reflect changes 
in the organization there is less chance of 
an updating error.
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MAP SOURCE DATA, THEN REFRESH
Source data from ERP systems, prior year calculations, income tax software and provision software, finance and treasury 
forecasts, and the tax planning group all come together in the workpapers. FSIC allows data from different sources to be 
mapped or linked to the input areas so that next quarter, the links exist and the data need only be refreshed.

Clear Calculations — Each 
calculation—Subpart F, 
Foreign Dividends, US 
FTC and non-APB 23 
DTL—offers a complete set 
of detailed calculations 
for each legal entity and 
each QBU. Calculations 
are sequential and show 
a clear progression from 
input to output. Formulas 
are also transparent and 
show which items are being 
included in any calculation.
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Abundant and Flexible Reports 

Standard reports tell a complete story from 
beginning pool balances through income  
and distributions to ending balances on the  
foreign side.  

And on the U.S. side from beginning, carry-
forwards to current taxable income by source 
and basket to ending carry-forwards. The reports 
are customizable so they can be tailored to any 
format—even to match a favorite format that the 
tax director is used to seeing.  

Ready for Planning 

If a planner had all of the foreign pools and 
attributes in place and all of the US carry-forwards 
and forecasts ready, the planning would be 
75% done. The job then would be to implement 
the planning ideas and to see the effect on the 
base case. FSIC sets up the planning base case 
completely—with the most current foreign and U.S. 
attributes. Using the tools in FSIC, planners can 
make “what-if” changes to the entity chart, move 
revenue streams or interest payments between 
jurisdictions, or look at multi-year repatriation 
ideas. Planners can also see how each of these 
ideas affect the base case. This planning platform 
enables planners to try-out many ideas before 
settling on the right one. And with a handy 
playbook formatter and PowerPoint link, it’s easy to 
create a slide deck with Orbitax.

Tax Rates 

Orbitax gathers corporate and withholding tax 
rates and tax treaty overrides for 120 countries 
and builds these into the tools with updates every 
month. Future rates up to 5 years forward and 
historical rates up to 15 years back are also here as 
are participation exemption and local carry-forward 
rules. FSIC pulls all of these resources into its 
planning and provision calculators.

Historical Entity Charts and E&P 

Once the calculations are set up in FSIC for the 
current year, you can bring in all prior years as 
well. The Tax Data Warehouse stores historical 
entity charts and e&p and produces summaries 
of historical activity.  All of the standard reports in 
FSIC can be run directly from Excel accessing the 
Tax Data Warehouse for source data. To highlight 
changes in the entity structure since last year, you 
can run a change report in the Tax Data Warehouse 
(TDW). Using a SQL database, the TDW puts all of 
your historical tax information at your fingertips. 

Quick and Effective Implementation

Orbitax sets up the FSIC system to be part of the regular tax department routine. Existing data flow is built-
out to match the Orbitax inputs and then mapped in. Initially the goal is to create a parallel calculation with 
results and reports that make everyone happy. When subsequent data is available Orbitax refreshes the 
data, updates the calculations and trains on the update process.  The end result is a tool that fits the bill and 
fits the workflow.   
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